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5RYGMXUVFHQWHU��(NVKlUDG�
5RYGMXU�Sn�JRWW�RFK�RQW�

7LSV��
9nUJnUGD�)RWRNOXEE�DQRUGQDU�
PHOODQ�GHQ����RFK����IHEUXDUL�
HWW�URYGMXUVV\PSRVLXP�PHG�
UXEULNHQ�´5RYGMXU�Sn�JRWW�RFK�
RQW´��0nQJD�LQWUHVVDQWD�I|UHOl�
VDUH�ILQQV�Sn�SODWV��9L�VHV�GlU��
�

'HEDWWHQ� lU� VWXQGRP� EnGH�
KnUG�RFK�LQWHQVLY�QlU�GHW�KDQG�
ODU� RP�YnUD� URYGMXU��'HW� NUlYV�
HQ� GHO� DY� GH� PlQQLVNRU� VRP�
IDVFLQHUDV� RFK� lOVNDU� URYGMX�
UHQ� I|U� DWW� I|UVWn� GH� VRP� UlGV�
GHP�HOOHU�InU�VLQD�WDPGMXU�ULYQD�
DY� W� H[� YDUJHQ��c�DQGUD� VLGDQ�
NUlYV� GHW� OLND� P\FNHW� RP� YL�
YlQGHU� Sn� I|UKnOODQGHW�� 3n�
5RYGMXUVFHQWHU�VHU� YL�EnGH�GH�
I|UGHODU� RFK� QDFNGHODU� VRP�
URYGMXUHQV�H[LVWHQV�PHGI|U���
�
9L� NDQ� LQWH� EOXQGD� I|U� DWW� URY�
GMXUHQV� OLY� � IDNWLVNW�lU�GHQ� I|U�
VWD� JUXQGOlJJDQGH� RUVDNHQ� WLOO�
DWW� RFNVn� 5RYGMXUVFHQWHU� 7KH�
%LJ� )RXU� ILQQV�� 9nU� KLVWRULD�
E|UMDGH� L�E|UMDQ�DY����WDOHW�Gn�
YDUJWLNHQ�<OYD�OHYGH�KlU��,�WDNW�
PHG�KHQQHV�DOOW�GMlUYDUH�EHWH�
HQGH� |NDGH� EHKRYHW� DY� LQIRU�
PDWLRQ� RFK� NXQVNDS�� GHQ� I|U�
VWD� WDQNHQ� Sn� DWW� DQOlJJD� HWW�
LQIRUPDWLRQVFHQWHU� I|GGHV��
,GDJ�ILQQV�SODQHU�Sn�IOHUD�KnOO� L�
6YHULJH� DWW� VNDSD� IOHU� VnGDQD�
SODWVHU�VRP�I|UPHGODU�NXQVNDS�
RP�GH�I\UD�VWRUD�URYGMXUHQ��YLO�
NHW�YL�VHU�VRP�SRVLWLYW��
�
(WDEOHULQJHQ� DY� 5RYGMXUVFHQ�
WHU� 7KH� %LJ� )RXU� L� (NVKlUDG�
EHW\GHU� P\FNHW� I|U� EnGH� ORNDO�
RFK� UHJLRQDO� XWYHFNOLQJ�� (NV�
KlUDG�OLJJHU�L�+DJIRUV�NRPPXQ�
L� QRUUD� 9lUPODQG�� +DJIRUV� lU�

HQ� L� UDGHQ�DY� ODQGVE\JGVNRP�
PXQHU� VRP� WDSSDU� L� EHIRON�
QLQJVPlQJG� RFK� GlU� PHGHOnO�
GHUQ�lU�HQ�DY�GH�K|JVWD�L�6YH�
ULJH��'lUI|U� EOLU� GHW�lQQX� YLNWL�
JDUH� DWW� VDWVD� Sn� Q\D� HWDEOH�
ULQJDU� RFK� DWW� VW|GMD� EHILQWOLJD�
YHUNVDPKHWHU� VRP� XWYHFNODU�
RFK�VNDSDU� LQWUHVVDQWD�DUEHWV�
SODWVHU� lYHQ� I|U� XQJD� PlQQL�
VNRU���
�
5RYGMXUVFHQWHU�KDU�VHGDQ�|SS�
QDQGHW� KDIW� ��� ���� EHV|NDUH��
(QOLJW� XQGHUV|NQLQJ� VRP�
JHQRPI|UGHV�XQGHU�VRPPDUHQ�
����� XSSJHU� QlUPUH� ����� DY�
EHV|NDUQD�DWW�GH�YDOGH�DWW�EH�
V|ND� (NVKlUDG� S� J� D� � 5RY�
GMXUVFHQWHU�� � $Y� GHVVD� VLIIURU�
NDQ�YL�GUD�VOXWVDWVHU�DWW�HWDEOH�
ULQJHQ� DY� FHQWUHW� JHQHUHUDW�
|NDW� DQWDO� EHV|NDUH� WLOO� NRP�
PXQHQ�RFK�DWW�lYHQ�DQGUD�QlU�
LQJVLGNDUH�Sn�Vn�VlWW� InWW�Q\WWD�
DY�YnU�DWWUDNWLRQVNUDIW��'HW�KlU�
JlOOHU� VnYlO� ERHQGHDQOlJJ�
QLQJDU� RFK� WXULVWDNW|UHU� PHG�
LQULNWQLQJ� PRW� QDWXUDNWLYLWHWHU�
VRP�|YULJ�KDQGHO��
�
3n� FHQWUHW� KDU� GHW� JHQHUDWV�
IHP� Q\D� DUEHWVWLOOIlOOHQ� RFK�
PHGHOnOGHUQ� Sn� FHQWUHW� lU� ���
nU��9L�VHU�IUDP�HPRW�HWW�VWUnODQ�
GH�nU�PHG�Q\D�RFK�JDPOD�EH�
V|NDUH� VRP� VW|WWDU� GHQ� UHJLR�
QDOD� XWYHFNOLQJHQ� JHQRP� VLWW�

EHV|N�RFK�Sn�Vn�VlWW�ELGUDU� WLOO�
P|MOLJKHWHU� I|U� \WWHUOLJDUH� DQ�
VWlOOQLQJDU���
�
0DULD�1RUGPDUN�
3URMHNWOHGDUH�

9nU�DIIlUVLGp�
0HG�GH�YLOGD�URYGMXUVVWDPPDU�
QD�UXQW�NQXWHQ�HUEMXGHU�5RY�
GMXUVFHQWHU�XSSOHYHOVH�RFK�
NXQVNDS�NULQJ�URYGMXUHQ��QDWX�
UHQ�RFK�PlQQLVNRUQD�L�GHUDV�
RPJLYQLQJ���
�
0HG�I|UDQNULQJ�L�IRUVNQLQJ�RFK�
I|UYDOWQLQJVXSSGUDJ��LQWHUQ�
NRPSHWHQV�RFK�HWW�QHXWUDOW�I|U�
KnOODQGH�WLOO�URYGMXUVIUnJDQ�DW�
WUDKHUDU�YL�GHQ�EUHGD�DOOPlQ�
KHWHQ�VnYlO�VRP�GHQ�VSHFLDOLQ�
WUHVVHUDGH��3n�HWW�SHUVRQOLJW�
VlWW�YlONRPQDU�YL�EHV|NDUH��L�
DOOD�nOGUDU��HQVNLOGD�VnYlO�VRP�
JUXSSHU���



)OHUD�YDUJDU�KDU�EOLYLW�
PlUNWD�
8QGHU�YLQWHUQ���������KDU�GHW�
6NDQGLQDYLVND�YDUJIRUVNQLQJV�
SURMHNWHW�´6NDQGXOY´�VDPPDQ�
ODJW�JMRUW����Q\PlUNQLQJDU�DY�
YDUJ��7RWDOW�EOHY�I\UD�YDUJDU�I|U�
VHGGD�PHG�*36�VlQGDUH��HQ�
EOHY�|URQPlUNW�RFK�UHVWHQ�ILFN�
YDQOLJD�9+)�UDGLRVlQGDUH��
�
,�6YHULJH�WLOOK|U�GH�Q\PlUNWD�YDU�
JDUQD��1\VNRJDIORFNHQ��WUH�
YDOSDU�EOHY�UDGLRPlUNWD�RFK�HQ�
EOHY�|URQPlUNW���7\QJVM|IORFN�
HQ��DOIDWLNHQ�ILFN�*36�VlQGDUH���
cUMlQJ�.RQJVYLQJHUIORFNHQ�
�WYn�YDOSDU�ILFN�UDGLRVlQGDUH���
*ODVNRJVIORFNHQ��HQ�XQJ�
KDQH��HQ�YDOS�RFK�HQ�O|SDQGH�WLN�
EOHY�I|UVHGGD�PHG�UDGLRVlQGDUH�
RFK�HQ�YX[HQ�KDQH�PHG�*36�
VlQGDUH���'DOV�(G�
+DOGHQIORFNHQ��HQ�YX[HQ�KDQH�
ILFN�UDGLRVlQGDUH���*UDQJlU�
GHVSDUHW��DOIDWLNHQ�ILFN�UDGLR�
VlQGDUH��RFK�/HNVDQGVSDUHW�
�DOIDKDQHQ�I|UVHWWV�PHG�UDGLR�
VlQGDUH���(Q�XQJ�KDQH�EOHY�UD�
GLRPlUNW�L�1RUUERWWHQ�L�6WRUD�
6M|IDOOHWV�QDWLRQDOSDUN���
�
,�QRYHPEHU�I|UVnJV�HQ�HWWnULJ�WLN�
L�/DQJHGUDJ��6\GQRUJH�PHG�UD�
GLRVlQGDUH�RFK�L�GHFHPEHU�EOHY�
EnGH�*UnIMHOOHWV�DOIDKDQH�RFK�
KRQD�I|UVHGGD�PHG�*36�
VlQGDUH��
��
´6NDQGXOY´�KDU�L�VNULYDQGH�VWXQG�
NRQWDNW�PHG�WRWDOW����YLOW�OHYDQ�
GH�VlQGDUI|UVHGGD�YDUJDU�L�
6NDQGLQDYLHQ��
�
5LH�6WDJHJDDUG�

9L�KDU�E\JJW�RP«�
9LQWHUQV�DUEHWH�L�XWVWlOOQLQJHQ�
KDU�UHVXOWHUDW�L�HQ�DQVLNWVO\IW�
QLQJ��,QQHKnOOHW�IRNXVHUDU�PHU�
Sn�ELRORJL�RFK�I|UNODUDU�IRUVN�
QLQJHQV�UROO�L�URYGMXUVVDPPDQ�
KDQJ��(Q�PHU�DNWLY�XWVWlOOQLQJ�
KDU�VNDSDWV�VRP�VWLPXOHUDU�WLOO�
IOHU�EHULNDQGH�XSSOHYHOVHU����
%DUQHQV��
5RYGMXUVFHQWHU�IRUWVlWWHU�
DWW�Yl[D��-XVW�QX�SnJnU�IHEULOW�
DUEHWH�PHG�E\JJQDWLRQ�DY�HQ�
NXQVNDSVVOLQJD�I|U�EDUQ��6OLQJ�
DQ�lU�EHOlJHQ�L�HQ�VNRJ�DOOGHOHV�
YLG�FHQWUHW�RFK�ULNWDU�VLJ�IUlPVW�
WLOO�EDUQ��PHQ�lYHQ�YX[QD�NRP�
PHU�DWW�KD�EHKnOOQLQJ�DY�GHQ��
�6OLQJDQ�SODQHUDV�EHVWn�DY�HWW�
DQWDO�VWDWLRQHU�VRP�Sn�ROLND�VlWW�
OlU�EDUQHQ�PHU�RP�YnUD�I\UD�VWR�
UD�URYGMXU��EM|UQ��YDUJ��MlUY�RFK�
OR�PHQ�lYHQ�RP�VNRJHQ�RFK�GH�
VDJRU�RFK�P\WHU�VRP�ILQQV�NULQJ�
URYGMXUHQ���

gSSHWWLGHU�
)UnQ�GHQ���IHEUXDUL�NRPPHU�
5RYGMXUVFHQWHU�DWW�YDUD�|SSHW�
WRUVG���O|UG�NO��������
8QGHU�VSRUWORYHW�YHFND���lU�
GHW�|SSHW�YDUMH�GDJ�RFK�YL�RUG�
QDU�EDUQDNWLYLWHWHU�PnQG���IUHG��
�
gYULJD�WLGHU�|SSQDU�YL�HQOLJW�
|YHUHQVNRPPHOVH�
9lONRPPHQ��
�
�.RQVWXWVWlOOQLQJ��
(OLVDEHW�3DOPEHUJ�IUnQ�9DQVE�
UR�VWlOOHU�XW�GMXU�RFK�QDWXUPnO�
QLQJDU�L�ROMD��+RQ�KDU�WLGLJDUH�
VWlOOW�XW�I|UHWUlGHVYLV�L�'DODUQD�
PHQ�lYHQ�L�6ROQD��+HQQHV�PnO�
QLQJDU�ILQQV�Sn�5RYGMXUVFHQWHU�
WLOO�RFK�PHG����DSULO�������
�
1HGDQ�VHV�HQ�GHO�XU�PnOQLQJHQ�
´9DUJDU���VW´��
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