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5RYGMXUVFHQWHU��(NVKlUDG�
*RG�IRUWVlWWQLQJ�±�HQ�IUDV�VRP�
DQYlQGV� IOLWLJW� HIWHU� DWW� Q\nU�
SDVVHUDW�� -XVW� QX� lU� HQ� JRG�
IRUWVlWWQLQJ� YDG� YL� Sn� 5RY�
GMXUVFHQWHU�KRSSDV�Sn��
�
(8�SURMHNWHW� 7KH� %LJ� )RXU� RI�
6FDQGLQDYLD�JnU�PRW�VLWW�VOXW��
,�WLGLJDUH�Q\KHWVEUHY�KDU�YL�EH�
UlWWDW� RP� GH� DOWHUQDWLY� VRP�
ILQQV�HIWHU�GHQ�VLVWD�DSULO�������
�
+XYXGPDQQHQ� I|U� SURMHNWHW��
+DJIRUV�NRPPXQ��KDU�XSSYDN�
WDW� I|UHWUlGDUH� I|U� 5HJLRQ�
9lUPODQG� L� DYVLNW� DWW� I|UPn�
GHP�DWW� IRUWVlWWQLQJVYLV� WD� KX�
YXGDQVYDU�I|U�5RYGMXUVFHQWUHW��
'HW� IUlPVWD� DUJXPHQWHW� I|U�
GHWWD� lU� DWW� FHQWUHWV� YHUNVDP�
KHW� lU� HQ� DQJHOlJHQKHW� I|U�

KHOD� OlQHW�� 'HW� OHGHU� ULPOLJHQ��
WLOO� DWW� DOOD� GHODU� Sn� DQVYDUHW�
RFK�NRVWQDGHUQD�I|U�5RYGMXUV�
FHQWUHW���
�
,� GDJVOlJHW� KDU�PDQ� L� VLQ�DP�
ELWLRQ�DWW�In�GH�UHJLRQDOD�SROLWL�
NHUQD�PHG�Sn�QRWHUQD�LQWH�InWW�
QnJUD� � EHVNHG�� YLONHW� LQQHElU�
DWW� +DJIRUV� NRPPXQ� PHG�
VW|UVWD��VDQQROLNKHW�InU�IRUWVlW�
WD�GULYD�FHQWUHW�Sn�HJHQ�KDQG��
�
5RYGMXUVFHQWHUV�IUDPWLG�lU�LQWH�
HQEDUW�HQ�SROLWLVN�IUnJD��)|U�DWW�
5RYGMXUVFHQWHU�VND�XWYHFNODV�L�
SRVLWLY� ULNWQLQJ� lU� GHW� YLNWLJW�
PHG� UHJLRQDOW� VW|G� lYHQ� IUnQ�
LQWUHVVHRUJDQLVDWLRQHU�� %HW\�
GHOVHQ� DY� GULYDQGH� NUDIWHU� OR�
NDOD�� UHJLRQDOD� RFK� QDWLRQHOOD�

InU�DOGULJ�XQGHUVNDWWDV��
�
'HW� lU� RHUK|UW� YLNWLJW� DWW� DQJH�
ULNWQLQJHQ� I|U� GHQ� YHUNVDPKHW�
VRP�VND�EHGULYDV�HIWHU�(8�SUR�
MHNWHWV� VOXW�� (Q� OnQJVLNWLJ�
KDQGOLQJVSODQ� VRP� E\JJHU� Sn�
YlO� XWI|UGD� SUREOHP�� RFK� NRQ�
VHNYHQVDQDO\VHU� E|U� OLJJD� WLOO�
JUXQG��$OOW�GHWWD�I|U�DWW�YL�VND�In�
HQ�JRG�IRUWVlWWQLQJ���
�
)|U� |YULJW� Vn� DYVWRG� +DJIRUV�
NRPPXQ� IUnQ�DWW�SU|YD�VLQ� I|U�
N|SVUlWW� DY� IDVWLJKHWHQ�� � �5RY�
GMXUVFHQWHU�lU�QX�K\UHVJlVW�Sn�
HQ�DQOlJJQLQJ�VRP� L�KXYXGVDN�
GULYV� VRP� EHKDQGOLQJVKHP� I|U�
PLVVEUXNDUH��
�
0DULD�1RUGPDUN��3URMHNWOHGDUH�

1\�VW\UJUXSS�
�
0HG�DQOHGQLQJ�DY�GH�U\NWHQ�VRP�FLUNXOHUDW�NULQJ�5RYGMXUVFHQWUHWV�IUDPWLG�YLOO�MDJ�J|UD�QnJUD�WLOOUlWWD�
OlJJDQGHQ��'HW�KDU�DOGULJ�YDULW�DNWXHOOW�DWW�VWlQJD�FHQWUHW��'lUHPRW�KDU�I|UlQGULQJDU�L�ORNDOLVHULQJ�RFK�
YHUNVDPKHW�GLVNXWHUDWV�EO��D��PHG�DQOHGQLQJ�DY�GHOV�DWW�SURMHNWWLGHQ�O|SHU�XW������������GHOV�DWW�HWW�
lJDUE\WH�VNHWW�EHWUlIIDQGH�1\JnUG���
�)|U�DWW�VQDEED�XSS�DUEHWHW�PHG�DWW�KLWWD�HQ�OnQJVLNWLJ�O|VQLQJ�EHVOXWDGH�NRPPXQVW\UHOVHQ�GHQ����MD�
QXDUL�DWW�XWVH�HQ�Q\�VW\UJUXSS�I|U�SURMHNWHW�XW|NDG�WLOO�IHP�OHGDP|WHU�RFK�OLND�PnQJD�HUVlWWDUH��*UXS�
SHQ�KDU�WUlIIDWV�HQ�I|UVWD�JnQJ�I|U�DWW�Jn�LJHQRP�EDNJUXQG�RFK�GDJVOlJH�VDPW�I|U�DWW�GUD�XSS�ULNWOLQMHU�
I|U�GHQ�IRUWVDWWD�YHUNVDPKHWHQ��
�,�JUXSSHQ�UnGGH�VWRU�HQLJKHW�RP�DWW�YHUNVDPKHWHQ�VNDOO�IRUWVlWWD�VRP�YDQOLJW�XQGHU�LQQHYDUDQGH�nU�
VDPWLGLJW�VRP�DUEHWHW�PHG�DWW�KLWWD�HQ�OnQJVLNWLJ�O|VQLQJ�VNDOO�LQWHQVLILHUDV��'HQQD�O|VQLQJ�E|U�YDUD�
NODU�I|UH�KDOYnUVVNLIWHW�I|U�DWW�VNDSD�NODUKHW�EHWUlIIDQGH�WLGHQ�HIWHU�������9L�VNDOO�RFNVn�I|UV|ND�KLWWD�
HQ�SHUVRQ�VRP�XQGHU�QnJUD�PnQDGHU�NDQ�lJQD�VLJ�DWW�Sn�KHO��HOOHU�GHOWLG�DUEHWD�PHG�IUnJDQ��.ODUW�lU�
DWW�KXYXGPDQQDVNDSHW�I|U�5RYGMXUVFHQWHU�LQWH�E|U�OLJJD�HQEDUW�Sn�+DJIRUV�NRPPXQ��'HWWD�KDU�GlU�
HPRW�DY�SUDNWLVND�VNlO�YDULW�OlPSOLJW�XQGHU�SURMHNWWLGHQ��
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,QYHQWHULQJ�DY�URYGMXU�
)|UYDOWQLQJ�DY�EM|UQ��YDUJ��ORGMXU��
MlUY�RFK�NXQJV|UQ�VNDOO�L�IUDPWL�
GHQ�EHGULYDV�Sn�PHU�UHJLRQDO�
QLYn��)UnQ�nU������lU�GHW�/lQV�
VW\UHOVHQ�VRP�lU�DQVYDULJ�I|U�LQ�
YHQWHULQJ�DY�GH�VWRUD�URYGMXUHQ�L�
OlQHW��,QYHQWHULQJVYHUNVDPKHWHQ�
VNDOO�EHGULYDV�L�VDPDUEHWH�PHOODQ�
OlQVVW\UHOVHQ�RFK�GH�LGHHOOD�RUJD�
QLVDWLRQHUQD��)|U�JHQRPI|UDQGHW�
DY�DUEHWHW�KDU�HQ�SHUVRQ�Sn�
/lQVVW\UHOVHQ�L�9lUPODQG�XWVHWWV�
VRP��DQVYDULJ��/DUV�*��)XUXKROP��
7LOO�KDQV�KMlOS�ILQQV�HQ�JUXSS�SHU�
VRQHU�L�IlOW��)lOWSHUVRQDOHQ�KDU�
JHQRPJnWW�HQ�REOLJDWRULVN�VSnU�
QLQJVNXUV�I|U�DWW�NXQQD�NYDOLWHWV�
VlNUD�REVHUYDWLRQHU�DY�URYGMXU��
)OHUD�|JRQ�VHU�ElWWUH�lQ�In��'lU�
I|U�lU�GHW�YLNWLJW��DWW�DOOD�1L�VRP�
U|U�(U�L�VNRJ�RFK�PDUN�NRQWDNWDU�
OlQVVW\UHOVHQ�HOOHU�5RYGMXUVFHQ�
WHU��QlU�1L�VHU�URYGMXU�HOOHU�WHFNHQ�
Sn�GHUDV�QlUYDUR��(UD�REVHUYD�
WLRQHU�NRPPHU�Gn�DWW�EOL�UHJLVWUH�
UDGH�RFK�RP�GHW�EHG|PV�VRP�
DQJHOlJHW�NRPPHU�VSnUHQ�DWW�
NRQWUROOHUDV��8QGHU�YLQWHUKDOY�
nUHW�NRPPHU�IlOWSHUVRQDOHQ���XW�
|YHU�DWW�UHJLVWUHUD�RFK�NYDOLWHWV�
VlNUD�DQGUDV�REVHUYDWLRQHU��RFN�
Vn�VMlOYD�DWW�U|UD�VLJ�P\FNHW�L�IlOW�
RFK�XWI|UD�VSnUQLQJ�DY�VSHFLHOOW�
YDUJ�I|U�DWW�NXQQD�UHJLVWUHUD�DQ�
WDO�RFK�VWDWXV�VDPW�HVWLPHUD�DQ�
WDO�I|UYlQWDGH�I|U\QJULQJDU��
9LNWLJW�DWW�WlQND�Sn�I|U�GLJ�VRP�
UDSSRUWHUDU�URYGMXUVREVHUYDWLRQHU�
lU�DWW�NXQQD�WDOD�RP�QlU��GDWXP�
RFK�JlUQD�WLG��RFK�YDU��YLVD�Sn�HQ�
NDUWD�HOOHU�JH�HQ�SRVLWLRQ��GX�KDU�
JMRUW��REVHUYDWLRQHQ���
2EVHUYDWLRQHU�I|U�KHOD�9lUPODQG�
NDQ�OlPQDV�Sn�5RYGMXUVFHQWHUV�
WHOHIRQ�QU�����±���������
�
5LH�6WDJHJDDUG�

�

gSSHWWLGHU�
9L�KDU�|SSHW�WLVGDJDU��RQVGDJDU�
RFK�O|UGDJDU�PHOODQ����RFK�����
�
8QGHU�VSRUWORYHW�YHFND���lU�GHW�
|SSHW�YDUMH�GDJ��������9L�DUUDQ�
JHUDU�EDUQDNWLYLWHWHU�PnQGDJ�WLOO�
IUHGDJ���
gYULJD�WLGHU�|SSHW�HQOLJW�|YHU�
HQVNRPPHOVH��
�9lONRPPHQ��
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3HUVRQDO�
,�RNWREHU�ILFN�YnU�NROOHJD�(ULND�
EDUQ��HQ�OLWHQ�IOLFND��(ULND�KDU�
HUVDWWV�DY�.ULVWLQD�6HGHOLXV�$Q�
GHUVVRQ��.ULVWLQD�NRPPHU�QlU�
PDVW�IUnQ�6.)�L�*|WHERUJ�VRP�
KRQ�OlPQDW�WLOO�I|UPnQ�I|U�GH�
YlUPOlQGVND�VNRJDUQD��
�

9DUJGHEDWW�
6WUD[�I|UH�MXO�DUUDQJHUDGH�YnUD�
GXNWLJD��

/lQVVW\UHOVHQV�IlOWSHU�
VRQDO�L�9lUPODQG�
)|U�LQYHQWHULQJ�DY�VWRUD�URYGMXU�
lU�I|OMDQGH�SHUVRQHU�DQVYDULJD�L�
UHVSHNWLYH�RPUnGH��
6|GUD��1HOO\�*U|QEHUJ�
9lVWUD��/DVVH�/DUVVRQ�
gVWUD��8UEDQ�0RVVEHUJ�
&HQWUDOD��5LH�6WDJHJDDUG�
1RUUD��3HU�/DUVVRQ��

9DUJ�LQ�Sn�NQXWHQ«�
.DQ�PDQ�LQIRUPHUD�ERUW�HWW�SUR�
EOHP"�9L�WURU��DWW�PDQ�PHG�
VQDEE�RFK�PnOLQULNWDG�LQIRUPD�
WLRQ�NDQ�PLQVND�SUREOHPHQ��VRP�
NDQ�XSSVWn�QlU�W�H[��YDUJDU�HWD�
EOHUDV�L�Q\D�RPUnGHQ��9L�SODQHUD�
GlUI|U�P|WHQ�I|U�DOOPlQKHWHQ�
GlU�OlQVVW\UHOVH�RFK�IRUVNQLQJ�
NDQ�LQIRUPHUD�RP�OlJHW�RFK�VYD�
UD�Sn�IUnJRU��9L�DQQRQVHUDU�L�
GDJVSUHVVHQ�RP�WLG�RFK�VWlOOH�
I|U�ROLND�P|WHQ���

5RYGMXUVFHQWHU�Sn���
VNROWXUQp��
5RYGMXUVFHQWUHW�ILFN�XQGHU�K|V�
WHQ������PHGHO�IUnQ�1DWXUYnUGV�
YHUNHW�WLOO�DWW�JHQRPI|UD�HQ�LQIRU�
PDWLRQVNDPSDQM�Sn�GH�9lUP�
OlQGVND�VNRORUQD��8QGHU�RNWREHU�
WLOO�GHFHPEHU�EHV|NWH�YL�FD�����
VNRONODVVHU��%DUQHQ�ILFN�E�O�D��
NlQQD�Sn�VNLQQ�RFK�NORU�IUnQ�GH�
VWRUD�URYGMXUHQ��RFK�YL�VDPWDOD�
GH�RP�DWW��OHYD�PHG�GH�VWRUD�
URYGMXUHQ��%nGH�EDUQHQ�RFK�YL�
OlUGH�RVV�P\FNHW�DY�YDUDQGUDV�
HUIDUHQKHWHU���

9DUJGHEDWW�
6WUD[�I|UH�MXO�DUUDQJHUDGH�WYn�
J\PQDVLHHOHYHU�IUnQ�bOYVWUDQGV�
J\PQDVLXP�YDUJGHEDWW�Sn�FHQW�
UHW��'HEDWWHQ�YDU�HQ�GHO�DY�HWW�
GLJHUW�H[DPHQVDUEHWH�RFK�EOHY�
HQ�VWRUD�VXFFp��'HW�YDU�IXOOW�KXV�
RFK�lYHQ�SXEOLNHQ�NRP�PHG�
PnQJD�LQOlJJ��,�SDQHOHQ�VDWW�UH�
SUHVHQWDQWHU�IUnQ�ROLND�LQWUHVVH�
RUJDQLVDWLRQHU���


