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5RYGMXUVFHQWHUV�WUH�nU�
7UH�nU�KDU�JnWW�VHGDQ�(8�SUR�
MHNWHW�7KH�%LJ�)RXU�RI�6FDQGL�
QDYLD� VWDUWDGH�� 7UH� WMHMHU� DQ�
VWlOOGHV� I|U� DWW� I\OOD� FHQWUHW�
PHG� OLY�� 1lU� YL� E|UMDGH� IDQQV�
HQ� EDVXWVWlOOQLQJ� VRP� VNXOOH�
NRPSOHWWHUDV�PHG� SURJUDPDN�
WLYLWHWHU��HWW�FDIp�RFK�HQ�VRXYH�
QLUEXWLN� VRP� VNXOOH� I\OODV�PHG�
YDURU�� 'HVVXWRP� VNXOOH� YLVVD�
JLYQD� LQYHVWHULQJDU� JHQRPI|�
UDV��
�
8WLIUnQ�GH�JLYQD�UDPDUQD�LQRP�
SURMHNWSODQHQ� KDU� YL� XWYHFNODW�
SURGXNWHU� VnVRP� YDUJH[NXU�
VLRQHU�� URYGMXUVI|UHGUDJ�� JXLG�
QLQJDU�� UHIHUHQVELEOLRWHN� RFK�
EDUQDNWLYLWHWHU���
3DUDOOHOOW�PHG� DUEHWHW� DWW� VND�
SD� HQ� DWWUDNWLY� EHV|NVDQOlJJ�
QLQJ� KDU� YL� MREEDW� PHG� XSS�
GUDJVYHUNVDPKHW�� )|U� YDUJ�
SURMHNWHW�6NDQGXOY�KDU�YL�SHMODW�
YDUJ� RFK� VSLOOQLQJVLQYHQWHUDW��
)|U� /lQVVW\UHOVHQ� L� 9lUPODQG�

KDU� YL� MREEDW� PHG� LQYHQWHULQJ�
DY� YDUJ�� EHVLNWQLQJ� DY� URY�
GMXUVG|GDGH� WDPGMXU�� XSSVlWW�
QLQJ� DY� URYGMXUVVlNUD� VWlQJ�
VHO�� LQIRUPDWLRQ� RFK� UnGJLY�
QLQJ�� 'HVVXWRP� KDU� YL� DQSDV�
VDW� HWW� DQWDO� QDWXUUHVHUYDW� HQ�
OLJW� UHVHUYDWHQV� VN|WVHOSODQHU��
L� V\IWH� DWW� DQYlQGD� GHVVD� XQ�
GHU� YnUD� H[NXUVLRQHU�� *HQRP�
XSSGUDJHQ� KDU� YL� L� YnUW� LQIRU�
PDWLRQVDUEHWH� NXQQDW� KnOOD�
RVV�KHOW�XSSGDWHUDGH�RFK�YDULW�
HQ� OlQN� PHOODQ� W� H[� IRUVNQLQJ�
RFK� DOOPlQKHW�� (Q� DQQDQ� I|U�
GHO� lU� DWW� VDPPD� SHUVRQDO�
NXQQDW� Q\WWMD� VDPPD� NRPSH�
WHQV� LQRP� VnYlO� XWYHFNOLQJ� DY�
SURMHNWHW�� I|UYDOWQLQJVXSSGUDJ�
VRP�IRUVNQLQJ��
�
(WW�DY�PnOHQ�PHG�SURMHNWHW�KDU�
YDULW� DWW� EHV|NVPlQJGHQ� VND�
JHQHUHUD� LQWlNWHU� Vn� DWW� NRVW�
QDGHQ� I|U� GULIWHQ� VND� WlFNDV��
9L� YHW�lQQX� LQWH�RP�GHWWD�PnO�

lU� UHDOLVWLVNW�� 9L� lU� MX� Vn� DWW�
VlJD� I|UVW� Sn� SODQ� DWW� WHVWD�
LGpQ� PHG� DWW� DQYlQGD� URYGMX�
UHQ� VRP� HQ� UHVXUV� L� UHJLRQDO�
XWYHFNOLQJ��0HQ�YL� YHW�DWW�5RY�
GMXUVFHQWUHW� ORFNDU� PlQQLVNRU�
WLOO� (NVKlUDG� VRP� DQQDUV� LQWH�
VNXOOH�YDOW�SODWVHQ�VRP�EHV|NV�
PnO��
�
7LOO� 9lUPODQG� RFK� (NVKlUDG�
NRP�HQ�XQLN�P|MOLJKHW��7UH�DP�
ELWL|VD� WMHMHU� RFK� HQ� PDVVD�
IUDPWLGVWUR�� 9lJHQ� IUDP� KDU�
YLVVHUOLJHQ�YDULW�JURSLJ��PHQ�QX�
VWnU�YL�LQI|U�YnU�IMlUGH�VRPPDU�
VlVRQJ�RFK�KlOVDU� YnUD�JlVWHU�
YlONRPQD� WLOO� 6YHULJHV� I|UVWD�
5RYGMXUVFHQWHU�� 9L� HUEMXGHU�
XQLND�SURGXNWHU�VRP�DOOD�V\IWDU�
WLOO� DWW� |ND� NXQVNDSHQ�RP�YnUD�
I\UD� VWRUD� URYGMXU� KRV� VnYlO�
YX[QD�VRP�EDUQ��
�
�
0DULD�1RUGPDUN��3URMHNWOHGDUH�

1\D�DQVLNWHQ�Sn�5RYGMXUVFHQWHU�
,QI|U�VRPPDUHQ�KDU�5RYGMXUVFHQWHUV�SHUVRQDO�XW|NDWV�PHG�
WYn�SHUVRQHU��
0DOLQ�6YHQVVRQ��WLOO�YlQVWHU��lU�NDQVNH�HU�I|UVWD�NRQWDNW��
0DOLQ�MREEDU�Sn�NRQWRUHW�RFK�WDU�HPRW�ERNQLQJDU�RFK�I|UIUnJ�
QLQJDU�PHQ�MREEDU�lYHQ�L�FDIpW�RFK�EXWLNHQ�GlU�KRQ�VHU�WLOO�DWW�
GX�VRP�JlVW�EOLU�YlO�RPKlQGHUWDJHQ��
�
$QQLFD�)RUVEHUJ��WLOO�K|JHU��lU�ELRORJ�RFK�NRPPHU�WLOOVDP�
PDQV�PHG�5LH�DWW�JHQRPI|UD�YnUD�H[NXUVLRQHU�RFK�GH�IOHVWD�
JXLGQLQJDUQD��bYHQ�YnUD�EDUQDNWLYLWHWHU�NRPPHU�WLOO�YLVV�GHO�
DWW�OHGDV�DY�$QQLFD��



%M|UQ�Sn�VNRJHQ�
(QOLJW�5HJHULQJHQV�SURSRVLWLRQ�
�������������6DPPDQKnOOHQ�URY�
GMXUVSROLWLN�VNDOO�EM|UQVWDPPHQ�
WLOOnWDV�DWW�VSULGD�VLJ�V|GHUXW�L�
6YHULJH��9lUPODQG�XWJ|U�GHW�V\G�
OLJDVWH�DY�EM|UQHQV�XWEUHGQLQJV�
RPUnGHQ��RFK�YL�NDQ�GlUI|U�I|U�
YlQWD�RVV�IOHU�EM|UQDU�L�GH�YlUP�
OlQGVND�VNRJDUQD�L�IUDPWLGHQ��RP�
DOOW�JnU�HQOLJW�SODQHUQD��
+XU�PnQJD�EM|UQDU�ILQQV�L�9lUP�
ODQG�L�GDJ"�(Q�EUD�IUnJD�VRP�LQJ�
HQ�KDU�KDIW�EHOlJJ�I|U�DWW�NXQQD�
VYDUD�Sn�WLGLJDUH��'HW�KDU�YDULW�
PnQJD�ROLND�EXG��IUnQ���WLOO�����Sn�
DQWDOHW�EM|UQDU�L�9lUPODQG�GH�VH�
QDVWH�nUHQ��
%M|UQHQ�lU�OLWH�EHVYlUOLJ�DWW�KnOOD�
RUGQLQJ�Sn��HIWHUVRP�GHQ�VRYHU�
Sn�YLQWHUQ��+RV�DQGUD�DUWHU�DY�
URYGMXU�DQYlQGHU�PDQ�VSnUVQ|�
I|U�DWW�UlNQD�DQWDOHW�LQGLYLGHU��,�nU�
KDU�/lQVVW\UHOVHQ�L�9lUPODQG�I|U�
I|UVWD�JnQJHQ�DQVYDUHW�I|U�URY�
GMXUVLQYHQWHULQJHQ�L�OlQHW��7DNWL�
NHQ�I|U�EM|UQ�KDU�YDULW�DWW�XSS�
PlUNVDPPD�GH�Q\XSSYDNQDGH�
EM|UQDUQD�L�PDUV�DSULO��)lOWSHUVR�
QDOHQ�NDQ�Gn�KD�WXU�DWW�KLWWD�VSnU�L�
GHQ�VLVWD�VQ|Q�HOOHU�L�IXNWLJ�MRUG�
PnQ��YDUHIWHU�PDQ�NDQ�EDNVSnUD�
EM|UQHQ�WLOO�LGHW��2P�PDQ�KLWWDU�GH�
IOHVWD�EM|UQDU��VRP�KDU�|YHUYLQWUDW�
L�OlQHW��InU�PDQ�HQ�EUD�ELOG�DY�
EM|UQVWDPPHQV�VWRUOHN�RFK�XW�
EUHGQLQJ��'HWWD�JHU�RVV�PLQLPL�
VLIIURU�RFK�|YHU�WLG�NDQ�PDQ�In�HQ�
ELOG�DY�EM|UQVWDPPHQV�XWYHFN�
OLQJ��8QGHU�YnUYLQWHUQ������EOHY�
WRWDOW���EM|UQDU�UHJLVWUHUDGH�L�
9lUPODQG��0DQ�KDU�lQQX�LQWH�UH�
JLVWUHUDW�EM|UQKRQRU�PHG�XQJDU�L�
OlQHW��1lU�GHW�KlQGHU�lU�GHW�HWW�
WHFNHQ�Sn�DWW�EM|UQHQ�Sn�DOOYDU�
nWHULJHQ�KDU�HWDEOHUDW�VLJ�L�GH�
YlUPOlQGVND�VNRJDUQD��
�
5LH�6WDJHJDDUG�

%DUQ�OlU�PHU�RP�URYGMXU�
8QGHU�YnUHQ�KDU�HWW�DQWDO�VNRORU�
L�9lUPODQG�JHQRP�HNRQRPLVNW�
VW|G�IUnQ�/lQVVW\UHOVHQ�L�9lUP�
ODQG�InWW�UHVD�WLOO�5RYGMXUVFHQWUHW�
I|U�DWW�OlUD�VLJ�PHU�RP�URYGMX�
UHQ��+LWWLOOV�KDU�|YHU�����EDUQ�
EHV|NW�FHQWUHW��

6RPPDU|SSHW��
)UnQ�RFK�PHG�GHQ����PDM�WLOO�
GHQ���VHSWHPEHU�NRPPHU�YL�DWW�
KD�|SSHW�GDJOLJHQ�PHOODQ�NORFN�
DQ����RFK�����9lONRPQD��
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5LWD�HWW�URYGMXU�
8QGHU�VRPPDUHQ�KDU�YL�VRP�
YDQOLJW�HQ�DNWLYLWHW�I|U�GH�\QJVWD��
,�nU�lU�XSSJLIWHQ�DWW�ULWD�HWW�URY�
GMXU��1nJUD�WHFNQLQJDU�NRPPHU�
VHGDQ�DWW�DQYlQGDV�VRP�Pn�
QDGVELOGHU�WLOO�7KH�%LJ�)RXU�5RY�
GMXUVDOPDQDFND�������%DUQ�PHO�
ODQ���RFK����nU�lU�YlONRPQD�
PHG�VLQD�ELGUDJ��
9DUJGHEDWW�
6WUD[�I|UH�MXO�DUUDQJHUDGH�YnUD�
GXNWLJD��
([NXUVLRQHU�L�YDUJUHYLU�
8QGHU�VRPPDUHQ�JHU�YL�HU�P|M�
OLJKHW�DWW�I|OMD�PHG�YnUD�ELRORJHU�
Sn�H[NXUVLRQ�L�GH�YlUPOlQGVND�
YDUJUHYLUHQ���([NXUVLRQHUQD�JnU�
PHG�IDVWD�DYJnQJDU�WLVGDJDU�
RFK�WRUVGDJDU�NO�������IUnQ�FHQW�
UHW��9L�nNHU�L�PLQLEXVV�XW�L�UHYL�
UHW��GlU�V|NHU�YL�HIWHU�VSnU�RFK�
DQGUD�WHFNHQ�HIWHU�YDUJDUQD��9L�
YLVDU�KXU�SHMOLQJVWHNQLNHQ�IXQJH�
UDU��
([NXUVLRQHUQD�WDU�FD���WLPPDU��
)|U�DWW�YL�VND�JHQRPI|UD�H[NXU�
VLRQHUQD�NUlYV�PLQVW���SHUVR�
QHU��$QPlODQ�YLD�WHOHIRQ��

(8�SURMHNWHW�I|UOlQJW�
9LVVD�LQYHVWHULQJDU�VRP�VNXOOH�
KD�JMRUWV�XQGHU�SURMHNWWLGHQ�KDU�
LQWH�NXQQDW�JHQRPI|UDV��'HW�lU�
GHQ�IUlPVWD�DQOHGQLQJHQ�WLOO�DWW�
(8�QX�EHYLOMDW�I|UOlQJQLQJ�DY�
SURMHNWHW�IUDP�WLOO�RFK�PHG����
RNWREHU�������
$UEHWHW�NRPPHU�IUDPI|UDOOW�DWW�
KDQGOD�RP�LQVWDOODWLRQ�DY�HQ�&'�
JXLGH��0HG�KMlOS�DY�GHQ�NRP�
PHU�XWVWlOOQLQJHQ�DWW�EOL�PHU�LQ�
QHKnOOVULN�RFK�GH�XWOlQGVND�JlV�
WHUQD�InU�LQIRUPDWLRQ�Sn�HQJHOV�
ND�UHVSHNWLYH�W\VND�DXGLHOOW���

9DUJKXVHW�Sn�6NDQVHQ�
-XVW�QX�SnJnU�HQ�XWVWlOOQLQJ�YLG�
6NDQVHQV�9DUJKXV��,�VDPSUR�
GXNWLRQ�PHG�9lUOGVQDWXUIRQGHQ�
YLVDV�XWVWlOOQLQJHQ�´$WW�OHYD�PHG�
URYGMXU´��5RYGMXUVFHQWHU�7KH�%LJ�
)RXU�KDU�L�VDPEDQG�PHG�GHWWD�
InWW�P|MOLJKHW�DWW�SUHVHQWHUD�YHUN�
VDPKHWHQ�VRP�HWW�H[HPSHO�Sn�
YDU�PDQ�NDQ�OlUD�PHU�RP�YDUJ�
RFK�GH�DQGUD�VWRUD�URYGMXUHQ��

%DUQDNWLYLWHWHU�
3n�WLVGDJDU�RFK�WRUVGDJDU�DQ�
RUGQDU�YL�KDQGOHGGD�DNWLYLWHWHU�
I|U�EDUQ�PHOODQ���RFK����nU��$N�
WLYLWHWHUQD�VWDUWDU�NO�����$QWDOHW�
SODWVHU�lU�EHJUlQVDW�Vn�I|U�DWW�
YDUD�VlNHU�Sn�DWW�In�GHOWDJD�EHU�
YL�HU�DQPlOD�HU��3URJUDPPHW�
NDQ�QL�VH�Sn�YnU�KHPVLGD��

2EV��1\�ZZZ�DGUHVV�
�ZZZ�URYGMXUVFHQWHU�VH�


